BUSINESS 


The usual January decline 


did not take place this year. Our Index of 
Business Activity in New Mexico dropped 
only 0.3 per cent below the very high level 
@ 206.7 for JANUARY reached in December. January 1956 was 
actually higher than all but two of the months 
of 1955. 
4 eiseteaiiaaiaas Retail sales made their usual post-holiday 
decline. All categories except Furniture and 
Appliances were below December's levels. 
However, they all were higher than the same 
month of 1955 by percentages ranging from 
18.4 per cent up to 97 per cent. 
Our over-all index was strengthened by 
4 1947-49 Average greater amusement sales, service sales, 
manufacturers sales, building permits, and 
farm prices. 
Metallics production was steady and potash 
was Significantly higher. 
This exceptionally high level of January 
business activity makes us wonder how 
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Here’s how February looked in the early indexes: 


February Per Cent Change 
Index February 1956 From 
(1947-49 mo. Jan. Feb. 
(continued from page one) av. = 100) 1956 1955 
in benkt tivit in buildi Bank Loans & Discounts ... . 162.2 21.4 + 17.8 
Demand Deposits ........ 153.5 - 3.5 - 06 
Since January's non-residential building permits were unusually ‘Time Deposits. 2. i. ce 232.5 - 1.7 + 15.1 
high, the drop in this category February could be expected. The Building Permits - Total... . 219.2 - 36.4 - 8 
drop in residential permits is more serious: the February total ee ee 163.0 - 14.1 - 38.3 
was less than the corresponding month of 1955. Non-Residential ..... i 363.7 - 52.2 +141.3 
The upward movement in farm prices first evident in January Postal Receipts ......... 198:9 - 6.7 * 2S 
continued in February. Farm prices went up 4.1 per cent in Mu Perm Prices ... 2... 81.0 + 2.5 - 11.7 
January and 2.5 per cent in February. This level, however, is RAWSON 2 we 82.2 + 3.4 - 12.2 
still significantly lower than that of the same month a year ago. Crop Prices ......s+se+-. 84.9. + 1.0 - 10.1 
How did your district fare in February? 
District 1 2 3 4 5 6 7 8 9 
February 1956 Compared with January 1956 
Bank Debits - 65 - 7.8 - 27.8 - 6.4 - 13.7 - 23.8 =" 2. - 14.0 - 24.0 
Loans & Discounts - 16.2 - 15.2 - 44.8 - 14.0 - 25.4 - 30.9 - 1.4 - 23.8 - 33.4 
Demand Deposits - - «+ BS - 2.6 &? - 2.7 - 3.9 - 4,1 
Time Deposits - €2 * 6.9 13 - 84 - 12.9 - 0.8 3.2 6.8 - 0.8 
Postal Receipts - 9.8 - 18.3 »- 2.3 + 4&6 - 17.2 - 13.2 - 23.9 - 6.8 - 14.9 
February 1956 Compared with February 1955 
Bank Debits + 24.9 + 3.4 + 10.0 + 19.2 - 9.5 - 4.8 + 4.2 + 11.0 - 2.5 
Loans & Discounts -— &28 BS - 18.6 + 49.1 + 3.0 * - 3.3 
D d Deposits .+ 3.7 38 - 16.7 - + 2.4 - 0.7 - §.5 
Time Deposits + 15.2 + 238.4 +13.8 + 5.1 + 7.7 + 28.6 + 5.8 +159.5 + 43.4 
Postal Receipts * 2.2 4.60 466.2 * 38 * 23 * * 49 6.0 
Here’s the complete d f J ’s i 
p roundup of January’s indexes: 
January Per Cent Change January Per Cent Change 
Index January 1956 From Index January 1956 From 
(1947-49 mo, Dec. Jan. (1947-49 mo. Dec. Jan. 
av. = 100) 1955 1955 av. = 100) 1955 1955 
Index of Business Activity. ... 206.7 - 0.3 + 12.9 Wage Employment........ 136.7 - 3.3 + 5.0 
Sales of Retail Stores. ..... 173.5 - 8.9 + 24.0 Manufacturing ......... 177.5 0.0 
Apperel Gteres......... 153.8 - 31.3 + 19.6 EE ee 127.6 0.0 + 8.9 
Automotive Dealers ...... 156.6 - 10.8 + 18.8 Transportation & Utilities. . . 124.0 + €.4 
Subsistence Stores. ...... 164.8 - 3.6 + 18.4 140.4 £3 + 7.8 
Furniture & Appliances .... 271.5 + 3.3 + 97.0 ee 197.6 0.0 0.0 
Building Materials Dealers . . 131.2 - 22.4 + 26.3 Services & Miscellaneous. . . 103.0 - 2.3 + 3.8 
Other Retail Stores ...... 196.0 - 6.5 + 21.0 161.6 - 3.5 2.7 
Amusement Sales ....... e 138.1 + 25.4 - 1.5 Contract Construction. .... 106.8 - 6.6 + 3.8 
239.5 + 9.8 Building Permits - Total... . 344.77 + 89.9F + 29,4T 
Contractors' Sales........ 281.8 - 14.1 + 23.6 189.7" + 75.0F - 34,57 
Wholesale Sales. ........ 125.8 - 2.5 + 13.3 Non-Residential ........ 760.9F +. 87.77 +216. 7° 
Public Utility Sales ....... 145.5 - 1.2 - 23.7 Petroleum Production. ..... 196.4 + 2.2 + 23 
Manufacturers' Sales ...... 321.8 19.3 + 24.8 Electric Power Production .. . 194.6 - 1.5 * £3 
Life Insurance Sales ...... 377.9 - 29.5 + 23.7 Metallics Production - Total . , 100.2 + 0.4 + 49.1 
Pare ee 220.7 - 0.4 + 9.4 Mine Production - Copper ... 120.3 + 1.6 + 2.9 
Bank Loans & Discounts ... . 206.3 - $3.6 + 26.9 Mine Production - Lead. ... . 75.1 + 14.7 +680.0 
Demand Deposits ........ 159.1 - 0.5 ¢ @&* Mine Production - Zinc. .... 78.2 - 4.6 -- 
236.5 + 18.0 Mine Production - Potash. .. . 257.5 * + 12.6 
Business Failure Liabilities . . 233.2 - 20.1 +187.1 All Parm Prices. .......-. 79.0 + 4.1 - 9.4 
213.2 - 40.6 + §.1 Liveotes® Prices. 79.5 + 6.7 - 9.2 


Revised 


Sources: 

Retail Sales data: N. M. Bureau of Revenue 

Potash Production: N. M. Bureau of Revenue 

Petroleum Production: N. M. Bureau of Revenue 

Life Insurance Sales (New Ordinary): Life Insurance Agency 
Management Association 

Wage Employment (all categories): N. M. Employment 
Security Commission 


Electric Power Production: Federal Power Commission 

Metallics Production: U. S. Bureau of Mines 

Farm Prices: U. S. Agricultural Marketing Service 

Bank data: (all series), Postal Receipts, Building Permits: 
Bureau of Business Research 

Business Failure Liabilities: Dun & Bradstreet, Inc. 


New Mexico Banks Reflect State’s Growth 


Year-end statements of New Mexico's 52 state 
and national commercial banks ably reflected the 
growth of the state's economy. While the Index 
of Business Activity advanced by 9.2 per cent, 
commercial bank resources grew 7.7 per cent. 
But with this 7.7 per cent increase in resources, 
the banks made loans during the year which were 
17.2 per cent greater than in 1954, and at year 
end loans outstanding were 25.2 per cent above 
their amount at the end of 1954. 

Because of the general interest in the affairs 
of these important lubricators of our state's 
business activities, we publish herewith their 
composite statements of condition at the close of 
business in 1954 and 1955. 

Without embarking upon detailed analysis, we 
think you will agree that the most significant 
change shown by the comparison is the 25.2 per 


cent gain in loans and discounts. This figure 
may be compared with the 17.2 per cent gain 
made by all commercial banks in this nation 
in the same period. Part of the gain in both in- 
stances is due to the fact that 1954 was a year of 
recession, even though it closed on an optimistic 
note, whereas 1955 was a year of recovery which 
in many respects surpassed any previous period. 

The extent to which the state's banks aided and 
participated in the year's business gains is re- 
flected in the composite earnings statement of 
the state-chartered banks. (Earnings data for 
the national banks are not yet available.) The- 
year 1955 was a good one for the state banks. 
Net profits after taxes were up slightly more 
than 20 per cent over 1954 so that the return on 
stockholders' equity rose from 9.38 per cent to 
10.21 per cent. This was considerably better 


COMPOSITE ABSTRACT OF CONDITION OF NEW MEXICO STATE AND NATIONAL BANKS 


Banks Reporting 

Resources 
Cash and Due from Banks 
U. S. Government Obligations Direct 
and/or Fully Guaranteed 
Other Bonds, Stocks, end Securities 
Loans and Discounts 
Overdrafts 
Banking Houses, Furniture, and Fixtures 
Real Estate Owned Other than Banking House 
State, County, and Municipal Securities 
Other Assets 


Total Resources 


Liabilities 


Demand Deposits 
Time Deposits 
Deposits of U. 3. Government and Postal Savings 
Deposits of States and Political Subdivisions 
Deposits of Banks 
Certified and Officers' Checks 
Other Liabilities 
Capital Stock and Surplus 
Common 
Preferred 
Surplus 
Undivided Profits 
Reserves 


Total Liabilities and Capital Stock 


Source: WN. M. State Bank Examiner, 


Per Cent 
Dec. 31, 1954 Dec, 31, 1955 Change 
53 52 

$ 153,717,062.43 156,997,899.14 * 
191,585, 497.01 184,548, 873.83 - 3.7 
15,999 ,258.28 2,604, 899.57 - 83.7 
152,599,702.70 191,017 ,543.02 
2,943.65 134,048, + 

4,641, 423.32 5,986, 446.08 + 29.0 
518,091.81 362,577.80 - 30.0 

-- 17,206, 999-18 -- 
598,168.27 794, 864,68 + 32.9 

$ 519,752,147.46 559,654,108, 38 + 7.7 
$ 277,185,892.76 288,721,873.0 + 
84, 291,954.49 91,479,830. + 8.5 
20 029,062.16 20,660 , 187.66 + 3,2 
87 787,112.63 103,526, 203.47 + 11.9 
15, 233,433.97 16,518,097 .56 + 8, 
5,251, 524.61 6,415, 643.47 22.2 
2,290, 143.69 2, 951,159.15 + 24.5 
10,264, 200.00 10 ,603,500.00 + 3.3 
35,300.00 11,500.90 67.9 

9, 60,134.77 10,017 ,500.00 + 7.0 

2, 417,501.43 2,973, 891.08 + 2320 
‘5,605, 381.95 5,874, 722.60 + 4.8 

$ 519,752,147.46 $ 559,654,108,38 + 7.7 


than the showing made by all member banks in 
the Tenth Federal Reserve District whose net 
after taxes fell from 10.2 per cent to 8.4 per 
cent. The Tenth District, as you know, includes 
Kansas City, Omaha, Oklahoma City, Denver, 
Albuquerque and adjacent areas. 

The increased earnings of New Mexico banks 
was in part the result of improved effectiveness 
in the utilization of resources. Current earnings 
expressed as a percentage of total resources 
rose from 3.39 per cent to 3.52 per cent. The 
comparable ratio for all member banks in the 
Tenth District for 1955 was 3.32 per cent. 

Even though the percentage increases in the 
earnings on securities and services was greater 
than that on loans, more than half of the increase 
in current operating earnings came from interest 
and discount on loans, reflecting the very sub- 
stantial increase in lending activity remarked 
above. 

Despite the fact that earnings were up substan- 
tially, dividend pay-out was slightly reduced, 
enabling the banks to strengthen their position by 
increasing equity accounts (capital stock, un- 
divided profits, surplus, or reserves). Thus 
1956 finds them in a better position to serve New 
Mexico business. --R. L.E. 


Operating Results of New Mexico State Banks 
1954 and 1955 
(dollar figures in thousands) 


1954 1955 
Current operating earnings: 
Interest, discount on loans $3,298.6 $3,597 .0 
Interest, dividends on securities 1,011.6 1,155.0 
Comnissions, fees, service charges 638.7 700.8 
Other earnings 87.4 107.0 
Total $5 036.3 $5,559.8 
Current operating expenses 3,448.3 3,839.3 
Net from current operations $1,538.0 $1,720.5 
Net losses and charge-offs 
after recoveries 306.9 261.5 
Net profits before income taxes $1,281.1 $1,459.09 
Income taxes __496.7 514.9 
Net profits after taxes $ 784.4 $ Qub.1 
Dividends peid 261.6 251.0 
Available for surplus 522.8 693.1 
Resources $148,296.2 $157 +5990 
Capital accounts 8,359.6 9,246.3 
Ratios; 
Current earnings/Resources 33 35 
Current earnings/Capital accounts 60.126 
Current expenses /Current earnings 68.46% 69.05% 
Net profit’ /Capital account 15.32% 15.77% 
Net profit*”/Capital account 9.384% 10.21% 


"Before income taxes 
**after income taxes 


Livestock Numbers Decline 


Gross farm receipts from the sale of livestock 
and livestock products in New Mexico last year 
were estimated at $88.3 million. This total was 
48 per cent below the receipts from livestock 
marketings in 1951, the peak year. In that year 
livestock marketings accounted for 66.7 per cent 
of the state's total farm marketings. Last year 
they provided about 53 percent of the agricultural 
industry's cash receipts from marketings. 

The decline in the income from livestock since 
1951 has been in part owing to the rather sharp 
drop in livestock prices--44 per cent from 1951 
through 1955. (See Table 1.) Buta good part of 
the loss in income has resulted from a marked 
reduction in the number of livestock kept on and 
sold from New Mexico farms brought about by 
the combination of declining prices and drouth. 
From January 1946to January 1956, the numbers 
of the seven principal species enumerated by the 
Department of Agriculture declined 41 per cent. 
(See Table 2.) 

Since the bulk of our farm income comes from 
cattle (as high as 43 per cent in some years), it 
is fortunate that the smallest decline has been in 
cattle population--only 4.4 per cent. During the 
past year, with the outlook for moisture and 
range conditions somewhat better, there was 
actually an increase in the number of cattle, and 
about half of the loss in cattle population through 
1954 was restored. This happened despite the 
fact that farm prices for cattle in New Mexico 
averaged lower in 1955 than in any year since 
World War II. 

The greatest decline in animal population since 
1946 was in hogs--down 53 per cent. In this case 
the drop in numbers has pretty well paralleled 
the slump in price from its high of $24.70 per 
hundred pounds in 1947 to its lowest level since 
that time--an average of $15.89 for 1955. Even 
the relatively high price in 1954 ($22.54) did 
nothing to halt the falling hog population. 

Sheep, which provide the state's second largest 
source of livestock income (about 12 per cent in 
1947-49), have also been declining steadily in 
numbers. At the first of this year there were 
only 74 per cent as many stock sheep on New 
Mexico farms and ranches as there were in 1946, 
Prices of sheep, lambs, and wool all hit their 
postwar highs in 1951. They also hit their post- 
war lows in 1955, down 65 per cent, 43 per cent, 
and 47 per cent respectively from 1951. 

Chickens, which have never provided a large 
part of the income of farmers in New Mexico, 
followed the general pattern of declining numbers. 
They slumped to their lowest postwar figure in 
January of this year at only 64 per cent of their 
1946 number. Again the decline in numbers has 
followed the steady fall in the prices of both 
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chickens and eggs. 

The steady decrease in the number of horses 
and mules has been the consequence more of 
their declining use on New Mexico farms than it 
has been the result of declining prices, simply 
because the marketing of horses and mules has 
not been an important source of farm income. 
That horses and mules have been the victims of 


Further information on farm trends in 
New Mexico can be found in"Highlights of 
the Farm Census" in the October 1955 
issue of New Mexico Business and in the 
"Agriculture" section of the February 
1956 issue of this publication. 


mechanization is aptly shown by the following 
figures from the agricultural censuses: 


HORSES, TRACTORS, AND TRUCKS ON 
NEW MEXICO FARMS, 1930-1954 


Horses 
and Motor 
Mules Tractors Trucks 
1930 163, 058 2,497 5, 328 
1940 127, 268 5, 832 7,109 
1950 85, 894 15, 780 15,098 
1954 65, 939 17, 457 19, 906 


Source: U.S. Bureau of Census. 
--A.A.B. &R.L.E. 


Table 1 


AVERAGE ANNUAL FARM PRICES FOR SELECTED LIVESTOCK PRODUCTS 
IN NEW MEXICO, 1945 - 1955 


Unit 
priced 1945 1947 1949 1951 1953 1954 1955 

Cattle cwt $10.80 $16.21 $19.65 $27.87** $15.32 $15.50 $14.96* 
Veal calves cwt 12.20 18.20 22.65 33.58** 17. 26 17. 00* 18. 09 

Hogs ewt 13.50 24.70** 19.17 20.30 21.47 22,54 15. 89* 
Sheep cwt 5.20 7.54 9. 32 18.77" 7.24 5.71 5. 36* 
Lambs ewt 11.20 18.29 22. 29 29.98** 17. 06 17. 85 16. 96* 
Wool lb 46 79** 54 49 42* 
Chickens lb .24 . 24** 23 23 22 18 17* 
Eggs doz 39 .49 49 50 54** 43 42* 


* 
” Highest average annual price since World War II. 
* Lowest average annual price since postwar high price. 


Source: U.S. Agricultural Marketing Service. 


Table 2 


NUMBER AND VALUE OF LIVESTOCK ON NEW MEXICO FARMS 
January 1945 - January 1956 


January 1945 


Number Value 

(000's) (000's) 
All cattle 1, 335 $ 74,092 
Milk cows* 75 5,625 
Hogs 113 1,593 
Stock sheep 1, 817 14,718 
Horses & mules 120 4, 360 
Chickens 1, 382 1, 493 
Turkeys 26 127 
Total of species $117, 489 


*Included in all cattle. 
Source: U.S. Agricultural Marketing Service. 


Average: 1945-1954 January 1956 


Number Value Number Value 
(000's) (000's) (000's) 
1236 $127, 326 1,212 $ 93,324 
60 9, 322 50 7, 000 
72 1, 824 45 742 
1, 426 21, 284 15, 457 
95 3, 306 65 3,055 
1,098 1, 464 776 931 
16 94 7 36 
$155, 298 $113,545 
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and service shops. And a fourth group gives 
summaries of costs to be expected in operating 
various types of enterprises. 

Mr. Moore will mail a complete list of these 
publications upon request. 


TO AID SMALL BUSINESS 

The Small Business Administration is a re- 
latively new agency, and its aims and scope are 
worthy of study. SBA's three main functions are: 
(1) Contracts assistance; (2) Financial assistance; 
(3) Management and technical assistance. 

Contracts: The SBA co-operates with federal 
purchasing agencies in determining which con- 
tracts can be awarded to small firms. This 
agency is authorized to certify small businesses 
on competency and counsel them on what services 
or products they can best provide to government 
agencies. Names of federal installations which 
normally buy such items are supplied. 

Financial assistance: SBA authorizes loans 


Assistance Available 


Are you making use of the various services 
offered by the U. S. Department of Commerce 
and the Small Business Administration? 

Both agencies publish a variety of booklets, 
pamphlets, and lists to help businessmen with 
the technical and management problems of our 
increasingly complicated economy. Commerce 
and SBA staffs give advice and information on 
many subjects, including proturement of govern- 
ment contracts, export-import procedures, the 
financing available under the Small Business Act, 
and so on. 

The SBA does not have an office in New Mexico, 
but some of its functions are handled by the 
Commerce Department's field office in Albuquer- 
que. The address is 321 Post Office Building, 
and Thomas L. Moore is manager. 

The SBA office for this region is in the New 
Customhouse, 91st and Stout Streets, Denver. 


MANY PUBLICATIONS 

The Department of Commerce offers more 
than 141 Business Service bulletins. One group, 
named "Basic Information Sources," lists govern- 
ment and non-government publications, trade 
magazines, directories, trade groups, and other 


sources of information on more than 50 types of. 


businesses, services, and areas of activities. 
Forty other bulletins provide summaries of in- 
formation on topics like "Containers and Packag- 
ing Materials, " "Copyrights," "Business Life 
Insurance," and "Selling by Mail with Limited 
Capital." 

Another group of bulletins provide worksheets 
for estimating capital needed for various retail 


from a revolving fund appropriated by Congress 
for this purpose. Business loans are made to 
finance plant construction, conversion, or expan- 
sion; to supply equipment; or to provide working 
capital. Disaster loans are made to rehabilitate 
businesses or homes damaged or destroyed by 
storms, floods, etc., or to aid businesses which 
have suffered economic injury because of severe 
drouth conditions. 

Since these loans can be approved only if the 


RETAIL SALES: A Comparison 


Per Cent Change: January '56 from January '55 
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financial assistance is not otherwise available on factual material are offered by SBA through its 


reasonable terms, it is suggested that business- field offices and through a wide variety of leaflets 
men should call on the nearest SBA office or see and booklets. 


Mr. Moore at the Commerce office here. One series is especially designed for small 
Management assistance: Counselling and much marketers. The titles are: 


Retail Sales in New Mexico Counties -January 1956 


(add 000's) 


Furniture & Building 


County Apparel Automotive Subsistence Appliances Material Other Total 

Bernalillo $1,121 $ 5,379 $ 5,522 $3,250 $2, 450 $ 8,467 $26,189 
Catron 0 36 47 5 3 27 118 
Chaves 215 704 1,221 610 455 1,477 4, 682 
Colfax 55 539 316 19 67 268 1, 264 
Curry 139 779 678 274 168 609 2, 647 
De Baca (a) 49 66 6 43 154 318 
Dona Ana 61 1, 235 862 171 390 871 3,590 
Eddy 200 1, 346 1,379 767 305 1, 880 5, 877 
Grant 33 215 436 64 65 879 1, 692 
Guadalupe 0 243 156 23 22 137 581 
Harding 0 62 2 0 2 46 112 
Hidalgo 11 218 206 7 48 120 610 
Lea 383 2,220 1, 280 287 478 3, 769 8, 417 
Lincoln 2 121 136 1 54 127 441 
Los Alamos 39 82 197 4 1 173 496 
Luna 89 495 223 79 108 327 1, 321 
McKinley 69 737 664 183 74 600 2, 327 
Mora 2 36 14 0 3 65 120 
Otero 82 489 574 114 322 499 2, 080 
Quay 36 448 290 60 95 223 1, 152 
Rio Arriba 9 343 144 40 34 264 834 
Roosevelt 49 297 272 101 111 371 1, 201 
Sandoval 1 86 116 40 3 146 392 
San Juan 103 1, 655 685 144 275 1, 751 4,613 
San Miguel 4 261 265 67 59 381 1, 037 
Santa Fe 223 1,130 962 316 255 1, 221 4,107 
Sierra 2 153 167 17 29 130 ; 498 
Socorro a 200 163 11 24 266 668 
Taos 5 157 191 39 27 119 538 
Torrance 11 137 120 2 26 98 394 
Union 15 184 156 25 33 169 582 
Valencia 16 1,012. 241 113 66 366 1,814 
Unallocated 68 301 1, 249 66 296 2,677 4,657 
Total $3, 047 $21, 349 $19,000 $6,905 $6,391 $28,677 $85, 369 


(a) Less than $1,000. 
Source: School Tax Division, N.M. Bureau of Revenue. 
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Records Management in Smaller Stores 

Effective Advertising for Small Retailers 

Attracting Customers to Your Small Store 

Employe Relations for Small Retailers 

Basic Stock Control for Small Stores 

Building Sound Credit Policies for Small 
Stores 


MANAGE MENT AIDS 
Seventy-two leaflets have been issued to date 
in the "Management Aids" series. The first 
31 of these have been revised and bound under 
the title "Management Aids for Small Business: 
Annual No. 1."' Copies are available at 65 cents 
each. Subjects in this volume range from "How 
Small Plants Can Selltothe Federal Government" 
to "Packaging Pointers for Government Con- 
tractors." 
Subsequent titles are as follows: 
32. How Trade Associations Help Small 
Manufacturers 
33. Borrowing Money from Your Bank 
34. Depreciation, Deterioration, and 
Obsolescence 
35. Materials Control for Small Plants 
36. Sound Pricing Policy in Bidding on 
Government Contracts 
Figuring and Using Break-even Points 
How Advertising Agencies Serve Small 
Businesses 
How To Choose Your Banker Wisely 
Pitfalls in Estimating Your 
Manufacturing Costs 
How the U. S. Employment Service 
Helps Small Business 
Getting Your Product on a Qualified 
Products List 
Appraise Your Competitive Position to 
Improve Company Planning 
How To Build Your Sales Volume 
Judging Your Purchasing Efficiency 
How To Analyze Your Own Business 
How Federal Mediation and Conciliation 
Service Helps Small Business 
Sales Forecasting for Small Business 
Know Your Patenting Procedures 
How Manufacturers Agents Help 
Small Business 
How To Reduce Your Operating Costs 
Loan Sources in the Federal Government 
Small Business Profits from Unpatentable 
Ideas 
Psychological Testing for Small Business 
How to Set Up Sales Territories 
Streamlining Office Systems in Small 
Business 
Wage Incentives in Small Business 
How Independent Laboratories Help 
Small Business 
How Marketing Research Helps Small 
Manufacturers 


How Field Warehousing Concerns 
Help Small Business 

How Good Records Aid Income Tax 
Reporting 

How To Price a New Product 

How Food Brokers Help Small 
Manufacturers 

Appeal Procedure for Income Tax Cases 

How the Securities Act of 1933 Affects 
Small Business 

How Industrial Distributors Help Small 
Manufacturers 

Developing Sound Production Standards 

Using Your Banker's Advisory Service 

Redesigning Products for Better 
Marketability 

Records Retention in Small Business 

Office Mechanization for Small Industry 

Broadening Your Manufacturing Operations 


Forty-one other leaflets have been issued in 
the "Technical Aids" series. Titles range from 
"How Good Plant Housekeeping Will Increase 
Production" to "Proper Alignment of Machine 
Tools." 


NEW MEXICO BUSINESS 
Bureau of Business Résearch 
University of New Mexico 
Albuquerque, N. M 
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